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With the passage of the 2018 Farm bill, hemp has been removed from the list of Schedule 1 
substances. In addition to this rescheduling, the bill also called on the nation’s land grant 
universities to research and assess hemp. At the University of Georgia, the Departments of 
Agricultural & Applied Economics and Horticulture collaborated to develop an enterprise budget 
for hemp production in Georgia.  
 
This factsheet aims to analyze the profitability of hemp production and discuss the effects of risk 
and the impact it has on profitability over time. With respect to the budget, the estimates on cost 
of production 
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